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Poccuitckoi akoHOMMKe He XBATAET peasbHbIX KpYNHOMACLWITABHBIX MHBECTULMM. DKOHOMUKY HeobxoanMMo obecneymnTs AeHbra-
MM, M NOHATHO, 4TO BlopxkeT He crnocobeH aTo caenate. Pecypcbl orpaHMyeHbl, OTCIOAA BO3HMKAIOT AUCNIPONOPLMM, KOTOpPbIE
HabNoAAOTCA B PA3BMTUM SKOHOMMKM M, COOTBETCTBEHHO, B PA3BUTUM PErMOHOB, Q, CEA0BATENbHO, M B OOLEHALMOHANLHOM
paseuTUn. M3BecTHa ogHa U3 Mopenen, NpUMEHsIEMbIX ANs NPEOAONEHNS AUCIPONOPLUMI — 3TO BIOAXKET M ero pauMoHanbHoe
ucnons3osanne. Ho npu nonrocpoyHoM nnaHMPOBAHMM PA3BUTHUS HOLMOHANBHOM SKOHOMMKM Mogenb 3ddekTusHO paboTato-
wero 610AXKeTa CTAHOBMUTCA NULLb OAHUM M3 MHCTPYMeHTOB. [1pu 3TOM He Bce 3HaIOT, YTo depepanbHbiid GloaXeT B NATh pa3
MeHblue 6aHKoBCckMX KpepnToB. BlogxeTt U MHbNAUMS — HecooTHOCHMBIE Belun B HaweN 3koHOMMKe. Ho MMeHHO MHNSUMOHHbIE
OXMAAHMS, KOK HAYTO, TOPMO3SIT POCT SKOHOMMKM. XOTS NOTEHUMan sakoHomHu4eckoro pocta B Poccun — 6—8%. O6pabatbisa-
lolLie OTPACHM, CENbCKOE XO3SAMCTBO, XMMMYECKAS MPOMBILLIEHHOCTb, BHYTPEHHWUM M Bbe3JHOM TYPU3M MMEIOT OYEHb BbICOKMHM
NOTeHUMan ans passBuTMS 3KOHOMMKM. B Poccn MHOro HesapencTBOBAHHBIX MOLLHOCTEMN, ecTb U3BbITouHas paboyas cuna Ha
npeanpuaTUAX, GONbILOK NOTEHLMAN MEXOTPACNEBOrO PErMOHANBLHOIO NAAHUPOBAHMS. TaKMM 06pPA3OM, eCTb BCe OCHOBAHMS
Ansi 5SKOHOMMYECKOro pocra.

KnioueBble cioBaA: cTpyKTypHble AMCNPONOPUMM; AeBaNbBALMS Py6ns; cTpaTernyeckoe NIaHMPOBAHKE; BloaxeT; MHbNSUMS;

MOHOMNOJIU3M; KpeAUTHO-AEHEXHAA NOJIUTUKA; MHBECTULUMHU, KPU3UC, MEXOTPACeBbie CBA3U.

CeroaHsa 6BU3HeC He Bceraa NoHW-
MaeT, Kyaa Mbl ABUXKEMCS, UTO CO-
6upaeTca genatb NpaBUTEsIbCTBO.
MHoruve npegnpuHuMartenu, paxe
BUASA NPEUMyLLLEeCTBA OT AeBasibBa-
UMK pybns, He WHBECTUPYIOT CBOM
CPenCTBa B Pa3BMTHE, MOCKOJIbKY He
3HaloT, Kak1e ByyT npasuna urpbl,
uTO NpoU3oHaeT, ecnu Bapyr pybnb
HauHeT YKPEMnIATbCA, U CTAHET yXKe
HEBbIrOA4HbIM KOHKYPUPOBATb C UM-
MOPTHbIMK NocTaskamu. [onyyaer-
C$l, UTO OCHOBHOM BONPOC AHSA — Kak
B 3KOHOMMWKY AOCTaBWUTb AeHbru?
Ham peicTBUTENbHO HEOOXOLUMO
3KOHOMUKY obecrneunTb AeHbramu,
U COBEpLLEHHO MOHATHO, YTO BIoj-
»eT He cnocobeH 3To caenatb. Hyx-
Hbl Apyrue pecypcbl. Ho oHu orpa-
HWUEHDbI, OTCIOAA U OUCMPONOPLUH,
KOTOpble Mbl HABIO4aeM H B pa3Bu-
TUU AKOHOMMKH, U, COOTBETCTBEHHO,

B Pa3BUTUWU PErMOHOB, a, C/efoBa-
TeNbHO, U B obLLEHALMOHANbHOM
pPa3BUTUU. 3aMKHYTbIM KPYr: CTPYK-
TypHble AUCTPONOPLIUU B IKOHOMM-
Ke, y3Kas W ogHobokas cneuuanu-
3aLua B MeXAYHAapOLHOM pa3gesne-
HWUU TPyAa, 3aBUCMMOCTb BOOOLLE
BCeW 3KOHOMMWKH OT MOHONMOJIUCTOB,
OTCYTCTBME peasibHoro pocTa, CHU-
YK€HUEe 3KOHOMUUYECKHUX TEMMNOB,
CHW)XEHUE YPOBHSA >XU3HWU Hacese-
HUS, KonebaHWs BHELUHEIKOHOMM-
UECKOW KOHDBIOHKTYpbI, crabas au-
BepcudmrKaLms, 3aBUCMMOCTb OT
UMNOpPTa, OTCYTCTBUE MEXKOTpAc/e-
BOrO NMJaHUPOBaHUSA U T. N. Kak BbIK-
T U3 3TOrO 3aMKHYTOTrO Kpyra, Ka-
KWe CYLLECTBYIOT MOZESIU PELLEHUS
AaHHOM NpobaeMbl? ITUM U APYrUM
acrnekTam npeofosieHUs CTPYKTyp-
HbIX LUCTIPONOPLMI BblIW NOCBSALLE-
Hbl MapnameHTCKHUe cnyliaHusa,

npoBepeHHble Komutetom lMNocy-
AapcTBeHHOM JlyMbl N0 3KOHOMM-
4YeCcKoMW NoJIUTHUKE, UHHOBALMOH-
HOMY Pa3BUTHIO U NPeANPUHUMA-
tenbctey ['[] PO*.

LLInpoko useectHa ogHa U3 Mmoae-
Ner, NPUMEHSEMbIX AJ1S Npeoaoe-
HUA aucnponopuui, — BGloaxeT
W ero pauuoHasbHOe WCNo/b30Ba-
Hue. Ho npu onrocpoyHoOM nnaHu-
pPOBaHWU Pa3BUTUS HaLMOHAIbHOWM
3KOHOMUKU Mopgenb 3 HPeKTUBHO
paborTatolero Hioaxera CTaHOBMUT-
CSl IMWb OAHWM U3 UHCTPYMEHTOB.
Mpu aToM He Bce 3HatoOT, UTO hene-
panbHbIK BIOIKET B NATb pa3 MeHb-
e BaHKOBCKMX KpeauTos. bromker
U MHPNALUA — HECOOTHOCHUMbIE BELLY
B HaweW akoHoMHuke. Ho umeHHO
UH(NALHUOHHDbIE OXUAAHUA, KaK
HWUYTO, TOPMO3ST POCT IKOHOMMKH.
MHbNSALMOHHBIM NPOrHO3 Ha KoHeL,

* Marepuansl napnamentckux cnywanmnii Komurera I PP no skoHoMMuyeckon nonutuke, MHHOBALMOHHOMY PA3BUTUIO
u npeanpuunumarensctey: «O npeogoneHUn CTPYKTYpHbIX AUCAPONOPUMIA M CTUMYAMPOBAHUM SKOHOMMYECKOro pocTta
8 Poccunitckont Pepepaummn». 3aanmne locyaapcreentoit Jymol. Maneit 3an. 2 Hos6psa 2015 roaa.
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