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MpepnoxeHa MHHOBAUMOHHAS METOAONOIMS HOPMUPOBAHMS FOCYAAPCTBEHHON MHBECTULIMOHHOM NPOrPAMMbI HO ANMUTENbHBIN
nepmopa — go 40 ner. MporpamMma cocToMT U3 XeCTKUX («KBAHTUPOBAHHBIX») PAAOB MHBECTULMOHHBIX MPOEKTOB 0600 ypoBHs
U cdep coLManbHO-3KOHOMMHECKOM OBLLECTBEHHOM AESTENBHOCTH, PA3NMHAIOLMXCS UCKIIOYUTENBHO NO CTPOTMM, 3apaHee ycTa-
HOBNEHHBIM FOCYAAPCTBOM, YACSEHHBIM 3HAYEHUSAM OFPAHMYEHHOTO YMCA NOKA3ATENeN IKOHOMMYECKOH 3P PEKTUBHOCTH rocy-
AAPCTBEHHBIX MHBECTMUMI. DTH NOKA3ATENN HOXOAATCS B FAPMOHMYHOMN CEANAaHCUPOBAHHOM B3AMMOCBA3M C YTBEPXKAEHHBIM BbiC-
LIMM roCYAQpCTBEHHBIM OPTOHOM YNPABAEHMS HAPOAHBIM XO3siMcTBoM Poceuitckon Pepepaummn HAUMOHANbHBIM NAPAMETPOM
(HopMoM pycKkoHTa), XaPAKTEPU3YIOWMM MMHMMANbHBIE TPeBOBAHMS 06LECTBA K 3P PEKTUBHOCTH MHBECTULMOHHBIX NPOEKTOB.
YucneHHoe 3HaueHME [AHHOrO NAPAMETPA ONPEAENseTcs NO ABTOPCKOW METOAMKE, B YBS3KE C MPOrHO3AMM 3KOHOMMYECKOrO
M COLMANBHOTO PA3BUTHS CTPAHBI, B TOM YMCIE TEMMOM 3KOHOMMYECKOro pocTa.

KnioueBble c/IOBA: MOKPO3KOHOMMKA; FOCYAAPCTBO; MHBECTULMM; 3 PEKTUBHOCTD; CEANAHCUPOBAHHOCTD; HALMOHASbHBIN Na-
POAMETP MMHUMANbHOM O6LLECTBEHHON 3¢ PEKTUBHOCTH MHBECTULIMIA; MPOTPAMMbI; MPOEKTHI; PEryNMPOBAHME.

Bce npoykeKTbl 3€/10 UCMpaBHbl
ObITb JOKHbI,

nabbl KasHy 3PALHO He Pa3opATb
U oTeuecTBy yuiepba He UMHHTD.
KTo npoxkekTbl cTaHeT abbl Kak
NANATb, TOFO YMHA JIMLLY U KHYTOM
LpaTb Beo.

lTemp 1.

JKOHOMHYecKas MbiC/lb pa3BH1Ba-
Nacb B 3HAYUTE/IbHOM Mepe NoToMY,
UTO /IOAU CTPEMUIIUCH AATb OLEHKY
pPasfiMuHbIM COLHanNbHO-3KOHOMH-
UECKWUM CUCTEMAM, U3MEPHTb UX 3D-
dhekTHBHOCTb. [TonoXKUTENbHDIE pE-
chopmMaLmoHHble npeobpasoBaHus
B 3KOHOMMKKe Poccru HEBO3MOXKHDI
6e3 3cpheKTUBHOro rocyapcTBeH-
HOrO perysiMpoBaHus AesTeNbHOCTH
KOMMETEHTHbIX CTPYKTYp, crneuua-
JIU3HUPYIOLLUXCS HA MPUBJIEYEHUH
W OLEeHKe pe3y/bTaTUBHOCTH WHBEC-
THULWMH B HaMbBonee 3HauMMble ANA ro-
CyapcTBa U 0bLLecTBa cdepbl Kn3-
HeZlesTeNIbHOCTH, B TOM YHC/IE OTpac-
¥ HapoaHOro Xo3sncTea (ocobeH-
HO CTPOMTENbCTBO) U peruoHsbl [1].

Mpu 3TOM O6BLEKTUBHLIN aHanW3
MaKpO3KOHOMUYECKOMW MONUTHUKU
rocypapcrtea (PerMoHOB) LOJ/IKEH
abcTparupoBaTbcs OT haKTOPOB
y3KoOTpac/eBoro xapakrepa. biog-
KeTHas pedpopMa nocnefHux net
npeaycMaTpueaeT NpUHLUNUANbHO
HOBYIO OpraHu3aLMio yrnpaB/ieHus
06LLeCTBEHHbIMU DUHAHCAMM, Npe-
LyCMaTpUBaIOLLYIO Nepexof oT na-
pafurMbl «ynpassieHus 3aTpataMu»
K napagurme «yrnpassieH1s pesysib-
Tatamu»,

Mop «cTpaTterHueckou cba-
NaHCUPOBAHHOW NporpamMmom
rocyflapCTBeHHbIX UHBECTULUH
(CCIMrIrH)» aetopom noHumaercs
COBOKYMHOCTb MCK/IIOUYNUTENBHO FO-
CYAAPCTBEHHbIX MHBECTULIMH, BKIIO-
UEHHbIX B FOCYAapCTBEHHbIN Bloa-
YKET Ha NPOrHO3WPYEMbIN NEPUOS, OT
OQHOro A0 MaKCMMyM cOpoKa /et
U NpeAnofaraeMbix K BIOXKEHHIO Ha
BCEX pbIHKax (pOHA0BOM U peasibHbIX
MHBeCTUUMM). Takas COBOKYMHOCTb
COCTOMT U3 XKECTKHUX («KBAHTUPOBaH-
HbIX») PSAAOB MHBECTULMOHHDBIX NPO-

€KTOB N10BOro YPOBHA U cchep CoLUM-
aNbHO-3KOHOMUWUYECKOM 0BLLeCTBEH-
HOW 0eATeIbHOCTH, Pa3/IMUaloLLIUX-
CS1 UCKJIIOYMTEJIBHO NO CTPOrvM, 3a-
paHee yCTaHOBJIEHHbIM rocynap-
CTBOM, YUC/IEHHbIM 3HauYeHUsAM
OrpaHUUYEHHOr o0 Yhcna noKasartenen
3KOHOMUUYECKOW 3I(P(PEKTUBHOCTH
rocyAapCTBeHHbIX UHBECTULIUM, KO-
TOpble HaXxoASATCS B rapMOHWYHOM
cbanaHcMpoBaHHOW B3aWMOCBA3M
C YTBEPXKAEHHbIM BbICLUIMM FOCyap-
CTBEHHbIM OPraHoM ynpaB/ieHWs Ha-
poAaHbIM xo3siMcTBOM Poccuickon
®depepaumu HauMoOHabHbIM Napa-
MeTPOM (HOPMOW SUCKOHTA), XapaK-
TEPUIYIOLLUM MUHWUMAsIbHbIE Tpebo-
BaHHA obLiecTBa K 3(ppeKTUBHOCTH
MHBECTULMOHHOIO MPOEKTA, YUUC/IEH-
HOE 3HaYeHHe KOTOPOro onpeaenseT-
Csl 10 aBTOPCKOW METOMKE, B YBA3KE
C NPOrHo3amMu 3KOHOMHUYECKOTO
U COLMaNbHOIO Pa3BUTHUSA CTPaHbl,
B TOM YMC/ie TEMNOM 3KOHOMMYE-
ckoro pocra [2; 3].
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